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DETAILS OF THE SALE

OF GOLGONDA GONTROL

Authoritative Statement Made 1hrough ‘‘The

Miner”™ by the

New Owners of

Famous Property.

Avout no other mine in Oregon
bas quite so much been suid and
written as about \be famous old Gol-
conda. which, since the baokraptoy
of its president, C. B. Wade, of Pen-
dleton, has been in the throes of In-
ternal alssention and repeated at-
tempts at reorganization fur maoy
months. Various plans for brioging
the Golconda company's affairs to an
adjustment bave friled, and the pub-
lio prints tor a year past have besn
full of ill.advsied discussion nnd
oriticiam of the negotiations, The
Miver today is avoorded the privilege
aod honor of announciog that a defin-
ite step has besn taken toward the

consummation of a flual deal, which | .0 Wy

bolds out every promise of being in
equitable protection of all interests
jiovolved.

THE DEAL IN BRIEF,

In brief, the deal whioh bas been
consummated is the purchase by C,
8. Jackson, the Portland newspaper-
man; R. E.
miniog engineer, and H. H. Me-
Carthy, a Portland miniog men aud
broker, of all the outstunding indebt.
edness ageivnst the mipe, bitherto
bhel | by Carter, Howard et al, and

Norton, & Calitorpia | 000 first mortgege gold

BECKWITu'S CIRCULAR.

‘‘Pendleton, Oregon, February 22,
1906. .
‘‘To the Golconda Stookholdors: —

‘“1 am pleased to inform you that
the affaire of the Golconda company
bave reached u very hopeful stage
aud I take the pleasure in presenting
you the: followiug solution of our
pust difioulties and hope you will
at once take advantage of the present
opportunity to make a wise invest.
 ment aud at the same time restore the
| value to the stock now owned by you.
| Thia offer for a short time will be
illmltml to stockholders,

‘“Messrs. C. 8. Jackson, pub-
Oregon Dally Journal,
of Portland, Oregon, H. H. McCar-
thy, a practical mine mauvager, and
K. E. Norton, s mining man, on
| representatious from me in your in-
terests, have now purchased all the
outstanding olaime against the prop-
erty and now hold ull mortgages,
notes, eto, They will issue 890,
bounds of
#100 emch, maturing in ten yeurs
snd drawing seven per ocent interest
per anoum, the company reserviog
the right to take up swnd cancel the
bonds upon spy interest paying rate

the purchase also of all of the Wade at not less than #107 each and acerued

stock, hitherto bheld by the First!interest.

National buuk of Pendleton, aud by
Lacey Brus., of Detroit,

lo addtion to this, stook-

' holders who accept this offer will re-
Michigaun, | ceive, as a bouus, 700 shares of stock | and

aud, o the judment of the officers
of the company, It should be re-
lensed, at which time it will at
once be subject to the order of the
owne. sand he so uvotified. It s
further agreed that sald J. 8. Beok- |
with, secretary, shall be considered
to have the proxy from sald owner
and full power to vote sald stock at
any meeting of the stockholders uuntil
fln«lly released an aforesaid.’

‘“As evident from the above, the
money you may send In payment for
bonds and bonus stonk will, by this
agreement, be well secured by first
mortgage on the property, und lu ad-
dition, give you 700 shares of stock
for each $100 invested.

‘““Lhe active assumption of control
aund mauvagement by these men Is an
assurance of the must successful op-
eration of the property, and the safe-
guarding of the stockholders Iuter-
ests, und | oconfidently belleve that
the mine will be vn a dividend-pay-
ing hasls in a comparatively short
time under thei: manwugement.

““‘In order to secure (hese oconses-
sloue from Messrs. Jackson et al, |
bave argeed in your bebalf to asocept
the above propostiion wod now sk
your oconfirmation by signing the
form, which | eucloss, and sending
your remictance, to the First Nat.
ional Baok, Peudlaton, Oregon, when
the number of bounds ynu desire to
purchase, together with the certifl.
oate above mentioned will be bhanded
to the bank aud forwarded by it to
you. | have prowmised this on ycur
part, knowing that | have aoted for
your best interests,

‘I may add that all money re
velved from the sale of bonds will be
used In the economical development
and operation of the mine only,

‘“‘Should it not pe couveneint for
you to send the entire amount for
the number of bonds you wish to
purchasc, 1 will say, that upon the
payment to the bank of 20 per
oent of the asmount, the deslted
pumber of bonds will be placed in
the bapk, and upon the payment
ench month thereafter of u Jlke
smount until the sum paid equals
the purchuse price of the number
of boonde desired, when the bonds
certifontes covering bhonus !

and the acquirement of such other ot Golconda Counsolidated Gold Mines | stock will be torwarded to you, ns|
blocks held by private owners as compsuy upcn the purchase of each  before stated.

constitutes complete control. Messrs. I 8100 boud, Mr,Juckson and associates !
Norton, Jackson and McCarthy, thus are enubled to give this bonus of | wganist the property at private sale by
holding undisputed ecoutrol, haviog |stock by reason of their purchase of ' Messrs. Jackson, MeCarthy and Nor. |

‘“Now, the purchase of all claims

paid cash therefor, will shortly lssue ' the large block of itock formerly beld tou. and the stock above menitioned,
$90,000 worth of first mortgage, 7 by Mr. C. B, Wade, the former presi- togethar with the stock heretofore

per cent, 10-year, debenture bonds,
from the proceedsa of the sale of

asigument by Messrs. Norton, Jack
sun and MoCarthy will be satisfied,
and workiog fund of from #30,000 to
£40,000 provided fur operation of the
miune. The detalis of this deal are
sucoiotly set forth in the following
circular letter, issned by J. 8. Heck-
with, secretary of the (iolconda com-
pany:

:ulent of the company.

will receive his bonds at once, to-
gether with a certiticate from me aa

chaser i+ the owner of T00 ghares of

stock with each boud,

in tiuet by said secretary of the pur-
chaser thereof until the mine is plac-

' "'Upoun the puymeut of #100 for
which, the moitgages now held by each bound the purchasing stockholder

secretary of the Goloonds compabny, |
stating, substantialy, that ‘esid pur |

but that all men, and s not now und never wus
bonus stock shall be beld in pool aud ! & stockbolder of the Golonds vow-

owned by these people, gives them au | gction, '’ cuntinuea Mr, Vert,

absolute majority of the capital stock

of the comapuy, and absolutely pre |
¢luded nny

urganization or other
basis of Husoeing whioh bes been so
persistently advauced by Mr. Alexan-
der Prussing, of Chicsgo, who s in
no wise conveteed with these geutle-

ed upon a dividend paying basie

speotfully urge thut all stookholders
who oan convenlently do so, send to
the Firet National Bank of Pendle-
ton, Ore., at least 8100, and as nfany
bundreds as oconvenlent, to be in-
vested in the seven per cent bunds ae
stated, and share in the stuck bonue
at the rate of 700 shares of stoox for
ench #100 bond, as | have all oon-
fidence In ite snfety aud frultfulness.
1 also urge that you act promptly in
thie matter, as | have only a hmited
pumber of sald bouds at my disposal.
‘““Yours very truly,
‘‘J. 8. Beokwith, Becretary.''
EX-RECEIVER HERE.

Mesars. Norton and MoCarthy re-
turned this morning ftrom the Gol-
conda mine, accompanied by John
Vert, of Pendleton, who, until to
day, was the recelver of the ocom-
pany, appointed by Olrcuit Judge
Eakin on the petition of C. H.
Carter, of Pendleton, holder of oer-
tain mortgages against the mine.
Receiver Vert, by order of the vourt,
made ID pursoance to a petition of
Mr Carter, filed with Judge Eakin
last week, has turned back the prop-
erty to the Uolconda ocompany by
dissolving the receivership, which
means that the mine hav formally
been transferred to Messrs, Nortown,
Jaokson and MoCarthy, they belng
the controlling owners as sbove
stated.

To a Miner man thivy morning, Mr.
Vert anld:

‘“When | went up to the mine last
Wednesday | promised to give you
the detalls of the Golvonda transao-
tion npun my return. [ oall your
attention to Bevretary Beokwith's
olroular, whioh contains all the faots
in a coberent shape.'’

ERROR IN CIRCULAR,

‘“There is one apparent error in
the clroular, however,'' Interrupted
Mr Norton, “*whioh | presume has
been, or will be, oorrected. Mr,
Beckwith says that the money receiv-
ed from the mnouey derived from the
$9,000 bond issue ‘in to be uwsed In
the economioal operation sand devel-
opwment of the mive only.' Mr.
Beckwith's letter should have read

puny in his individoul capacity.
““In conclusion | would most re:

thut the money derived from the sale
of these bonds is to be used in paylog
all the present Indebteduess of the
compsny sod jo the sconomonl oper-
ation oi wnd development of the
mine.’ HBarriog this error, the oir-
cular Is correct fn wll ity details. '’

SAM JACKSBON'S PART.

“The consnmmation of thii trans-
“was
brought about by (. 8. Juckson,§ st
Portland, A lerge measure of credi®
is due to him. During the pendency
of muny plens for reorgunizetion, as-
sessment, loreclosure, eto., whioh
plans  were advepced by outside
parties, Mr. Jucksou was repeatedly
approached with propositions to be-
come & party thereto, lHe waslasked
ine

to permit foreclosure of th
(Continued on page Eight,




